--------L a C h a n c e   I n d u s t r i a l  S e r v i c e s ,   L L C--------
Located at Surplus Steel Center in the North Bluff Industrial Park,

12 Robert Hupy Dr, Gladstone, MI 49837      Phone (906)428-3600  Fax (906)428-4550
EQUIPMENT RENTAL AGREEMENT

CUSTOMER AGREES TO INDEMNIFY AND HOLD LACHANCE RENTAL AND SALES LLC AND ITS EMPLOYEES HARMLESS FROM AND AGAINST ALL LIABILITIES, DAMAGES AND CLAIMS ARISING FROM USE OF OUR SERVICES.

PLEASE READ CAREFULLY, YOU ARE LIABLE FOR OUR EQUPMENT FROM TIME THEY LEAVE OUR YARD UNTIL THE TIME THEY ARE RETURNED TO US AND WE SIGN FOR THEM.

1. INDEMNITY. LESSEE/RENTER (“YOU”) AGREE TO DEFEND, INDEMNIFY AND HOLD  LACHANCE RENTAL & SALES LLC (“US”) HARMLESS FROM AND AGAINST ANY AND ALL CLAIMS, ACTIONS, CAUSES OF ACTION, DEMANDS, RIGHTS, DAMAGES OF ANY KIND, COSTS, LOSS OF PROFIT, EXPENSES AND COMPENSATION WHATSOEVER INCLUDING COURT COSTS AND ATTORNEYS’ FEES (“CLAIMS”), IN ANY WAY ARISING FROM, OR IN CONNECTION WITH THE EQUIPMENT RENTED/LEASED (“EQUIPMENT”), INCLUDING, WITHOUT LIMITATION, AS A RESULT OF ITS USE, MAINTENANCE, OR POSSESSION, IRRESPECTIVE OF THE CAUSE OF THE CLAIM, FROM THE TIME THE EQUIPMENT LEAVES OUR PLACE OF BUSINESS WHEN YOU RENT/LEASE IT UNTIL THE EQUIPMENT IS RETURNED TO US DURING NORMAL BUSINESS HOURS AND WE SIGN A WRITTEN RECEIPT FOR THE EQUIPMENT LIABILITY OF LESSEE.

a) YOU ARE RESPONSIBLE FOR LOSS, DAMAGE OR DESTRUCTION OF THE EQUIPMENT, INCLUDING BUT NOT LIMITED TO LOSSES WHILE IN TRANSIT, WHILE LOADING AND UNLOADING, WHILE AT ANY AND ALL LOCATIONS, WHILE IN STORAGE AND WHILE ON YOUR PREMISES, EXCEPT AS FOLLOWS: YOU SHALL NOT BE RESPONSIBLE FOR DAMAGE TO OR LOSS OF THE EQUIPMENT CAUSED BY OUR SOLE NEGLIGENCE OR WILLFUL MISCONDUCT;

b) YOU SHALL NOT BE RESPONSIBLE FOR DAMAGE OR LOSS RESULTING FROM INHERENT VICE, NORMAL WEAR AND TEAR, AND LATENT DEFECT, MECHANICAL OR STRUCTURAL DEFECT OR BREAKDOWN DU TO FAILURE ON OUR PART TO PERFORM NORMAL, ROUTINE OR SCHEDULED MAINTENANCE.

2. PROTECTION OF OTHERS. YOU WILL TAKE REASONABLE PRECAUTIONS IN REGARD TO THE USE FO THE EQUIMENT TO PROTECT ALL PERSONS AND PROPERTY FROM INJURY OR DAMAGE. THE EQUIPMENT SHALL BE USED ONLY BY YOUR EMPLOYEES OR AGENTS QUALIFIED TO USE THE EQUIPMENT.

3. NO SUBLEASE. YOU WARRANT THAT YOU WILL NOT SUB-RENT OR SUBLEASE ANY OF THE EQUIMENT WITHOUT OUR PRIOR WRITTEN CONSENT.

4. EQUIPMENT IN WORKING ORDER. WE HAVE TESTED THE EQIOMENT IN ACCORDANCE WITH REASONABLE INDUSTRY STANDARDS AND FOUND IT TO BE IN WORKING ORDER IMMEDIATELY PROIOR TO THE INCEPTION OF THIS AGREEMENT, AND TO THE EXTENT YOU HAVE DISCLOSED TO US ALL FO THE INTENDED USES OF THE EQUIPMENT, IT IS FIT FOR ITS INTENDED PURPOSE. OTHER THAT WHAT IS SET FORTH HEREIN, YOU ACKNOWLEDGE THAT THE EQUIPMENT IS RENTED/LEASED WITHOUT WARRANTY, OR GUARANTEE, EXCEPT AS REQUIRED BY LAW OR OTHERWISE AGREED UPON BY THE PARTIES AT THE INCEPTION OF THIS AGREEMENT.

5. PROPERTY INSURANCE. YOU SHALL, AT YOUR OWN EXPENSE, MAINTAIN AT ALL TIMES DURING THE TERM OF THIS AGREEMENT, ALL RISK PERILS PROPERTY INSURANCE (“PROPERTY INSURANCE”) COVERING THE EQUIPMENT FROM ALL SOURCES (EQUIPMENT RENTAL FLOATER OR PORDUCTION PACKAGE POLICY) INCLUDING COVERAGE FOR, WITHOUT LIMITATION, (I) THEFT BY FORCE (II) THEFT BY FRAUDULENT SCHEME AND/OR VOLUNTARY PARTING (III) MYSTERIOUS DISAPPEARANCE (IV) LOSS FO USE FO THE EQIMENT FOR LOSS OF USE. COVERAGE SHALL BEGIN FROM THE TIME YOU OR YOUR AGENTS PICK THE EQUIPMENT UP AT OUT PLACE OF BUSINESS, OR TAKE DELIVERY OF THE EQUIPMENT, WHICHEVER IS APPLICABLE, AND SHALL CONTINUE UNTIL THE TIME THE EQUIPMENT IS RETURNED TO AND ACCEPTED BY US. THE PROPERTY INSURANCE SHALL BE ON A WORLFWIDE BASIS, SHALL NAME US AS AN ADDITIONAL INSURED AND AS THE LOSS PAYEE WITH RESPECT TO THE EQUIPMENT AND SHALL COVER ALL RISKS OF LOSS OR, OR DAMAGE OR DESTRUCTION TO THE EQUIPMENT. THE PROPERTY INSURANCE COVERAGE SHALL BE SUFFICIENT TO COVER THE EQUIPMENT AT ITS REPLACEMENT VALUE BUT SHALL, IN NO EVENT, BE LESS THAN $1,000,000.

6. WORKERS COMPENSATION INSURANCE. YOU SHALL, AT YOUR OWN EXPENSE, MAINTAIN WORKER’S COMPENSATION/EMPLOYER’S LIABILITY INSURANCE, IF APPLICABLE, DURING THE COURSE OF THE EQUIPMENT RENTAL WITH MINIMUM LIMITS OF $1,000,000.

7. LIABILITY INSURANCE. YOU SHALL, AT YOUR OWN EXPENSE, MAINATIN COMMERCIAL GENERAL LIABILITY INSURANCE (“LIABILITY INSURANCE”), INCLUDING COVERAGE FOR THE OPERATIONS OF INDEPENDENT CONTRACTORS AND STANDARD CONTRACTUAL LIABILITY COVERAGE. THE LIABILITY INSURANCE SHALL NAME US AS AN ADDITIONAL INSURED AND PROVIDE THAT SAID INSURANCE IS PRIMARY COVERAGE WITH RESPECT TO ALL INSURED, THE LIMITS OF WHICH MUST BE EXHAUSETED BEFORE ANY OBLIGATION ARISES UNDER OUR INSURANCE, SUCH INSURANCE SHALL REMAIN IN EFFECT DURING THE COURSE OF THIS AGREEMENT, AND SHALL INCLUDE, WITHOUT LIMITATION, THE FOLLOWING COVERAGES: STANDARD CONTRACTUAL LIABILITY, PERSONAL INJURY LIABILITY, COMPLETED OPERATIONS, AND PRODUCT LIABILITY. THE LIABILITY INSURANCE SHALL PROVIDE GENERAL LIABILITY AGGREGATE LIMITS OF NOT LESS THAN $2,000,000 (INCLUDING THE COVERAGE SPECIFIED ABOVE) AND NOT LESS THAN $1,000,000 PER OCCURRENCE.

8. INSURANCE GENERALLY. ALL INSURANCE MAINTAINED BY YOU PURSUANT TO THE FOREGOING PROVISIONS SHALL CONTAIN A WAIVER OF SUBROGATION RIGHTS IN RESPECT OF ANY LIABILITY IMPOSED BY THIS AGREEMENT ON YOU AS AGAINST US. YOU SHALL HOLD US HARMLESS FROM AND SHALL BEAR THE EXPENSE OF ANY APPLICABLE DEDUCTIBLE AMOUNTS AND SELF INSURED RETENETIONS PROVIDED FOR BY ANY OTHE THE INSURANCE POLICIES REQUIRED TO BE MAINTAINED UNDER THIS AGREEMENT. IN THE EVENT OF LOSS, YOU SHALL PROMPTLY PAY AMOUNT OF THE DEDUCTIBLE AMOUNT OR SELF-INSURED RETENTION OR THE APPLICABLE PORTION THEREOF TO US OR THE INSURANCE CARRIER, AS APPLICABLE, NOTWITHSTANDING ANYTINNG TO THE CONTRARY CONTAINED IN THIS AGREEMENT, THE FACT THAT A LOSS MAY NOT BE COVERED BY INSURANCE PROVIDED BY YOU UNDER THIS AGREEMENT OR, IF COVERED, IS SUBJECT TO DEDUCTIBLES, RETENETIONS, CONDITIONS OR LIMITAITONS SHALL NOT AFFECT YOUR LAIBILITY FOR ANY LOSS. SHOULD YOU FAIL TO PROCURE OR PAY THE COST OF MAINTAINING IN FORCE THE INSURANCE SPECIFIED HEREIN, OR TO PROVIDE US UPON REQUIEST WITH SATISFACTORY EVIDENCE FO THE INSURANCE, WE MAY, BUT SHALL NOT BE OBLIGED TO, PROCURE THE INSURANCE AND YOU SHALL REIMBURSE US ON DEMAND FOR ITS COSTS. LAPSE OR CANCELLATION FO THE REQUIRED INSURANCE SHALL BE DEEMED TO BE AN IMMEDIATE AND AUTOMATIC DEFAULT OF THIS AGREEMENT. THE GRANT BY YOU OF A SUBLEASE OF THE EQUIPMENT RENTED/LEASED SHALL NOT AFFECT YOUR OBILGATION TO PROCURE INSURANCE ON OUR BEHALF, OR OTHERWISE AFFECT YOUR OBILGATIONS UNDER THIS AGREEMENT.
9. CANCELLATION OF INSURANCE. YOU AND YOUR INSURANCE COMPANY SHALL PROVIDE US WITH NOT LESS THAN 30 DAYS WRITTEN NOTICE PRIOR TO THE EFFECTIVE DATE OF ANY CANCELLATION OR MATERIAL CHANGE TO ANY INSURANCE MAINTAINTED BY YOU PURSUANT TO THE FOREGOING PROVISIONS.

10. CERTIFICATE OF INSURANCE. BEFORE OBTAINING POSSESSION OF THE EQIUPMENT YOU SHALL PROVIDE TO US CERTIFICATES OF INSURANCE CONFIRMING THE COVERAGES SPECIFIED ABOVE. ALL INSURANCE CERTIFICATES SHALL BE SIGNED BY AN AUTHORIZED AGENT OR REPRESENTATIVE OF THE INSURANCE CARRIER.

11. DRIVERS. ANY AND ALL DRIVERS WHO DRIVE VEHICLES THAT HAUL THE EQUIPMENT YOU ARE RENTING/LEASING FROM US SHALL BE DULY LICENSED, TRAINED AND QUALIFIED TO DRIVE VEHICLES/TRAILERS OF THIS TYPE. ALTHOUGH WE MAY, FROM TIME TO TIME, RECOMMENT CERTAIN QUALIFIED DRIVERS WITH WHOM WE ARE FAMILIAR, WE DO NOT SUPPLY DRIVERS. YOU MUST SUPPLY AND EMPLOY ANY DRIVER WHO DRIVES THE VEHICLE (EVEN IF THE DRIVER IS THE REGISTERED OWNER OF THE VEHICLE OR WONER OF THE COMPANY THAT OWNS THE VEHICLE) AND THAT DRIVER SHALL BE DEEMED TO BE YOUR EMPLOYEE FOR ALL PURPOSES AND SHALL BE COVERED AS AN ADDITIONAL INSURED ON ALL OF YOUR APPLICABLE INSURANCE POLICIES.

12. COMPLIANCE WITH LAW. LESSEE HEREBYT AGREEES TO COMPLY WITH THE LAWS OF ALL STATES IN WHICH THE EQUIMENT IS TRANSPORTED AND/OR USED AS WELL AS ALL FEDERAL AND LOCAL LAWS, REGULATIONS, AND ORDINANCES PERTAINING TO THE TRANSPORTATION AND USE OF SUCH EQUIPMENT.

13. VALUATION OF LOSS. UNLESS OTHERWISE AGREED IN WRITING, YOU SHALL BE RESPONISBLE TO US FOR THE REPLACEMENT COST VALUE OR REPAIR COSTS OF THE EQUIMENT (IF THE EQUIPMENT CAN BE RESORRED, BY REPAIR, TO ITS PRE-LOSS CONDITION) WHICHEVER IS LESS. IF THERE IS A REASON TO BELIEVE A THEFT HAS OCCURRED, YOU SHALL FILE A POLICE REPORT, LOSS OF USE SHALL BE DETERMINED BY THE ACTUAL LOSS SUSTAINED BY US. ACCRUED RENTAL CHARGES SHALL NOT BE APPLIED AGAINST THE PURCHASE PRICE OR COST OF REPAIR OF THE LOST, STOLEN OR DAMAGED EQUIPMENT.

14. SUBROGATION. YOU HEREBY AGREE THAT WE SHALL BE SUROGATED TO ANY RECOVERY RIGHTS YOU MAY HAVE FOR DAMAGE TO THE EQUIPMENT RENTED/LEASE.

15. PRIOR AGREEMENTS. THIS AGREEMENT SUPERSEDES AND REPLACES ANY OTHER/PRIOR AGREEMENTS(S) REGARDING THE SUBJECT MATTER HEREOF.

16. BAILMENT. THIS AGREEMENT CONSTITUTES AN AGREEMENT OR BAILMENT OF THE EQUIMENT AND IS NOT A SALE OR THE CREATION OF A SECURITY INTEREST. YOU WILL NOT HAVE, OR AT NAY TIME ACQUIRE, ANY RIGHT, TITLE OR INTEREST IN THE EQUIPMENT, EXCEPT THE RIGHT TO POSSESSION AND USE AS PROVIDED FOR IN THIS AGREEMENT. WE WILL AT ALL TIME BE THE SOLE OWNER OF THE PROPERTY.

17. IDENTITY. WE WILL HAVE THE RIGHT TO PLACE AND MAINTAIN ON THE EXTERIOR OR INTERIOR OF EACH PIECE OF PROPERTY COVERED BY THIS AGREEMENT THE FOLLOWING INSCRIPTION: SOURCE. YOU WILL NOT REMOVE, OBSCURE, OR DEFACE THE INSCRIPTION OR PERMIT ANY OTHER PERSON TO DO SO.

18. EXPENSES. YOU WILL BE RESPONISIBLE FOR ALL EXPENSES, INCLUDING BUT NOT LIMITED TO FUEL, LUBRICATIONS, AND AL OTHER CHARGES IN CONNECTION WITH THE OPERATION OF THE EQUIPMENT.

19. CONDITION OF EQUIPMENT. YOU ASSUME ALL OBLIGATION AND LIABILITY WITH RESPECT TO THE POSSESSION OF EQUIPMENT, AND FOR ITS USE, CONDITION, AND STORAGE DURING THE TERM OF THIS AGREEMENT EXCEPT AS OTHERWISE SET FORTH HEREIN. YOU WILL, AT YOUR OWN EXPENSE, MAINTAIN THE EQUIPMENT IN GOOD MECHANICAL CONDITION AND RUNNING ORDER, ALLOWING FOR REASONABLE WEAR AND TEAR. THE RENT ON ANY OF THE EQUIPMENT WILL NOT BE PRORATED OR ABATED WHILE THE EQUIPMENT IS BEING SERVICED OR REPAIRED FOR ANY REASON FOR WHICH YOU ARE LIABLE. WE WILL NOT BE UNDER ANY LIABILITY OR OBLIGATION IN ANY MANNER TO PROVIDE SERVICE, MAINTENANCE, REPAIRS, OR PARTS FOR THE EQUIPMENT, EXCEPT AS OTHERWISE SPECIALLY AGREED OR AS MAY BE WITHIN THE COURSE AND SCOPE OF EMPLOYMENT BY YOU.

ALL INSTALLATIONS, REPLACEMENTS, AND SUBSTITUTIONS OF PARTS OR ACCESSORIES WITH RESPECT TO ANY OF THE EQUIPMENT WILL BECOME PART OF THE EQUIPMENT AND WILL BE OWNED BY US.

20. RIGHT TO POSSESSION. YOU WILL BE ENTITLED TO THE ABSOLUTE RIGHT TO THE USE, OPERATION, POSSESSION, AND CONTROL OF THE EQUIPMENT DURING THE TERM OF THIS AGREEMENT, PROVIDED YOU ARE NOT IN DEFAULT OF ANY PROVISION OF THIS AGREEMENT OR SUBJECT TO ANY SECURITY INTEREST WE MAY HAVE GIVEN OR MAY GIVE TO ANY THIRD PARTY DURING THE TERMOF THIS AGREEMENT. YOU WILL EMPLOY AND HAVE EXCLUSIVE CONTROL, SUPERVISION, AND RESPONSIBILITY OVER ANY OPERATORS OR USERS OF THE EQUIPMENT, EXCEPT WHEN SUCH OPERATOR OR USER OF THE PROPERTY IS US.

21. USE. YOU WILL USE THE EQUIPMENT IN A CAREFUL AND PROPER MANNER AND WILL NOT PERMIT ANY OF THE EQ2UIPMENT TO BE OPERATED OR USED IN VIOLATION OF ANY APPLICABLE FEDERAL, STATE, OR LOACAL STATUTE, ORDINANCE, RULE OR REGULATION RELATING TO THE POSSESSION, USE OR MAINTENANCE OF THE EQUIPMENT. YOU AGREE TO REMIMBURSE US IN FULL FOR ALL DAMAGE TO THE EQUIMENT ARISING FROM ANY MISUSE OR NEGLIGENT ACT BY YOU, YOUR EMPLOYEES, AND AGENTS. YOU WILL INDEMNIFY AND HOLD US HARMLESS FROM ANY LIABILITIES, FINES, FORFEITURES,OR PENALTIES, INCLUDING OUR REASONABLE COSTS AND ATTORNEYS FEES FOR VIOLATIONS OF ANY FEDERAL, STATE, OR LOCAL STATUTE, RULE OR REGULATION.

22. ASSIGNMENT OF WARRANTY. WE WILL ASSIGN TO US ALL MANUFACTURER, DEALER, OR SUPPLIER WARRANTIES APPLICABLE TO THE EQUIPMENT TO ENABLE YOU TO OBTAIN ANY WARRANTY SERVICE AVAILABLE FOR THE EQUIPMENT. WE APPOINT YOU AS OUR ATTORNEY-IN-FACT FOR THE PURPOSE OF ENFORCING ANY WARRANTY. ANY ENFORCEMENT BY YOU WILL BE AT YOUR SOLE EXPENSE AND WILL IN NO WAY RENDER US RESPONSIBLE TO YOU FOR THE PERFORMANCE OF ANY OF THE WARRANTIES.
23. LIABILITY FOR TAXES. YOU WILL BE LIABLE FOR AND PAY ON OR BEFORE THEIR DUE DATES, ALL SALES TAXES. PERSONAL PROPERTY TAXES, BUISNESS PERSONAL PROPERTY TAXDES AND ASSESSMENTS OR OTHER DIRCT TAXES OR GOVERNMENTAL CHARGES IMPOSED ON THE EQUIPMENT, LEVIED AGAINST IT, OR ASSESSED IN CONNECTION WITH THIS AGREEMENT, PRORATED FOR THE PROTION WHICH IS AS A CONSEQUIENCE FO THE AGREEMENT.  THE TERM “DIRECT TAXES” EXCLUDES OUR INCOME TAXES AND FRANCHISE TAXES, BUT INCLUDES ALL OTHER TAXES IMPOSED BY ANY GOVENMENTAL AUTHORITY. YOU WILL PROMPTLY NOTIFY US AND SEND US COPIES OF ANY NOTICES, REPORTS, OR INQUIRIES RECEIVED BY YOU FROM TAXING AUTHORITIES CONCERING DELINQUENT TAXES OR OTHER ASSESSMENTS. YOU WILL BE LIABLE FOR ANY COSTS FOR LICENSES, REGISTRATIONS, PERMITS, AND OTHER CERTIFICATES THAT MAY BE REQUIRED FOR THE LAWFUL OPERATION OF THE EQUIPMENT. ALL CERTIFICATES OF TITLE WILL INITALLY BE APPLIED FOR IN THE STATE OF MICHIGAN AND WILL BE ISSUED AND MAINTAINED IN OUR NAME, AS OWNER. THEY WILL BE DELIVERED TO US, AND YO UWILL PAY ALL EXPENSES IN RELATION TO THEM. IF ANY TAXING AUTHORITY REQUIRES THAT A TAX, AS SET FORTH IN THIS AGREEMENT, BE PAID TO THE TAXING AUTHORITY DIRECTLY BY US, YOU WILL, ON NOTICE FROM US, PAY TO US THE AMOUNT OF THE TAX, AT THE TIME THE NEXT RENT INSTALLMENT IS DUE.  YOU WILL HAVE THE RIGHT AT YOUR SOLE EXPENSE TO CONTEST THE VALIDITY OR AMOUNT OF ANY TAX REFERRED TO IN THIS AGREEMENT. YOU WILL PAY THE TAX DEMANDED BY THE TAXING AUTHORITY BEFORE INITIATING ANY LEGAL PROCEEDINGS. IF TAXES ARE REDUCED OR CANCELLED, YOU WILL BE ENTITLED TO THE REFUND FOR ANY TAXES PREVIOUSLY PAID BY YOU, PROVIDED THAT YOU ARE NOT IN DEFAULT UNDER ANY OF THE TERMS OR CONDITIONS OF THIS AGREEMENT.
24. ACCIDENT REPORTS. IF ANY OF THE EQUIPMENT IS DAMAGED, LOST STOLEN, OR DESTROYED, OR IF ANY PERSON IS INJURED OR DIES, OR IF ANY PROPERTY IS DAMAGED AS A RESULT OF ITS USE, MAINTENANCE, OR POSSESSION, YOU WILL PROPTLY NOTIFY US OF THE OCCURRENCE, AND WILL FILE ALL NECESSARY ACCIDENT REPORTS, INCLUDING THOSE REQUIRED BY LAW AND THOSE REQUIRED BY APPLICABLE INSURERS. 

YOU, YOUR EMPLOYEES, AND AGENTS WILL COOPERATE FULLY WITH US AND ALL INSURERS PROVING INSURANCE UNDER THIS AGREEMENT IN THE INVESTIGATION AND DEFENSE OF ANY CLAIMS. YOU WILL PROMPTLY DELIVER TO US ANY DOCUMENTS SERVED OR DELIVERED TO YOU, YOUR EMPLOYEES, OR TIS AGENTS IN CONNECTION WITH ANY CLAIM OR PROCEEDING AT LAW OR IN EQUITY BEGUN OR THREATENED AGAINST YOU, US, OR BOTH OR US.

25. DEFAULT. AT OUR OPTION, WE MAY, BY WRITTEN NOTICE TO YOU DECLARE YOU IN DEFAULT ON THE OCCURRENCE OF ANY OF THE FOLLOWING:

A) FAILURE BY YOU TO MAKE PAYMENTS OR PERFORM ANY OF ITS OBLIGATIONS UNDER THIS AGREEMENT;

B) INSTITUTION BY OR AGAINST YOU OF ANY PROCEEDINGS IN BANKRUPTCY OR INSOLVENCY, OR YOUR REORGANIZATION UNDER ANY LAW, OR THE APPOINTMENT OF A RECEIVER OR TRUSTEE FOR YOUR GOODS AND CHATTELS OR ANY ASSIGNMENT BY FOR THE BENEFIT OF CREDITORS;

C) EXPIRATION OR CANCELLATION OF ANY INSURANCE POLICY TO BE PAID FOR BY YOU AS PROVIDED FOR UNDER THE TERMS OF THIS AGREEMENT; OR

D) INVOLUMTARY TRANSFER OF YOUR INTEREST IN THIS AGREEMENT BY OPERATION OF LAW.

AFTER YOUR DEFAULT, AND ON NOTICE FROM US THAT YOU ARE IN DEFAULT, WE WILL HAVE THE FOLLOWING OPTIONS:

A) TO TERMINATE THE AGREEMENT AND YOUR RIGHTS UNDER THE AGREEMENT; TO DECLARE THE BALANCE OF ALL UNPAID RENT AND ALL OTHER CHARGES OF ANY KIND REQUIRED OF YOU UNDER THE AGREEMENT TO BE PAYABLE IMMEDIATELY, IN WHICH EVENT WE WILL BE ENTITILED O THE BALANCE DUE TOGETHER WITH INTEREST AT THE RATE OF TEN PERCENT PER ANNUM, FROM THE DATE OF NOTIFICATION OF DEFUALT TO THE DATE OF PAYMENT;
B) TO REPOSSESS THE PROPERTY WITHOUT LEGAL PROCESS FREE OF ALL OF YOU RIGHTS TO THE PROPERTY. YOU AUTHORIZE US OR OUR AGENT TO ENTER ON ANY PREMISES WHERE THE PROPERTY IS LOCATED AND REPOSSESS AND REMOVE IT. YOU SPECIFICALLY WAIVE ANY RIGHT OF ACTION WE MIGHT OTHERWISE HACE ARISING OUT OF THE ENTRY AND REPOSSESSION, OR REMOVAL.
AFTER DEFAULT, YOU WILL REIMBURSE US FOR ALL REASONABLE EXPENSES OF REPOSSESSION AND ENFORCEMENT OF OUR RIGHTS AND REMEDIES, TOGETHER WITH INTEREST AT THE RATE OF TEN PERCENT PER ANNUM FROM THE DATE OF PAYMENT. NOTWITHSTANDING ANY OTHER PROVISIONS OF THIS AGREEMENT, IF WE PLACE ALL OR ANY PART OF OUR CLAIM AGAINST YOU IN THE HANDS OF AN ATTORNEY FOR COLLECTION, THE PREVAILING PARTY WILL PAY, IN ADDITION TO OTHER SUMS THAT MAY BE AWARDED, THE OTHER PARTY’S REASONABLE ATTORNEYS FEES AND COSTS.

OUR REMEDIES WILL BE CUMULATIVE TO THE EXTENT PERMITTED BY LAW, AND MAY BE EXERCISED PARTIALLY, CONCURRENTLY, OR SEPARATELY. THE EXERCISE OF ONE REMEDY WILL NOT BE DEEMED TO PRECLUDE THE EXERCISE OF ANY OTHER REMEDY.

26. RETURN. UPON THE EXPIRATION DATE OF THIS AGREEEMENT WITH RESPECT TO ANY OR ALL EQUIMENT, YO WILL RETURN SAID PROPERTY TO US, TOGETHER WITH ALL ACCESSORIES, FREE FROM ALL DAMAGE AND IN THE SAME CONDITION AND APPEARANCE AS WHEN RECEIVED BY YOU, ALLOWING FOR ORDINARY WEAR AND TEAR.

27. NO ENCUMBRANCE. YOU WILL NOT PLEDGE, ENCUMBER, CREATE A SECURITY INTEREST IN, OR PERMIT A LIEN TO BECOME EFFECTIVE ON ANY OF THE EQUIPMENT. IF ANY OF THESE EVENTS TAKES PLACE, YOU WILL BE DEEMED TO BE IN DEFAULT AT OUR OPTION. YOU WILL PROMPTLY NOTIFY US OF ANY LIENS OR OTHER ENCUMBRANCES OF WHICH YOU HAVE KNOWLEDGE. YOU WILL PROMPTLY PAY OR SATISFY ANY OBLIGATION FROM WHICH ANY LIEN OR ENCUMBRANCE ARISES, AND WILL OTHERWISE KEEP THE PROPERTY AND ALL TITLE AND INTEREST FREE OF ANY LIENS AND ENCUMBRANCES. YOU WILL DELIVER TO US APPROPRIATE SATISFACTIONS, WAIVERS, AND EVIDENCE OF PAYMENT.

28. NOTICES. EXCEPT AS OTHERWISE EXPRESSLY PROVIDED BY LAW, ANY NOTICES OR OTHER COMMUNICATIONS REQUIRED OR PERMITTED BY THIS AGREEMENT OR BY LAW TO BE SERVED ON OR GIVEN TO EITHER PARTY BY THE OTHER PARTY WILL BE IN WRITING AND WILL BE DEEMED DULY SERVED OR FIVEN WHEN PERSONALLY DELIVERED TO THE PARTY TO WHOM THEY ARE DIRECTED, OR IN LIEU OF PERSONAL SERVICE, WHEN DEPOSITED IN THE UNITED STATES MAIL, FIRST-CLASS POSTAGE PREPAID, ADDRESSED TO YOU AT ADDRESS GIVEN ON SIGNATURE LINE OF CONTRACT OR TO US AT 12 ROBERT HUPY DRIVE, GLADSTONE, MI 49837. EITHER PARTY MAY CHANGE ITS ADDRESS FOR THE PURPOSE OF THIS PROVISION BY GIVING WRITTEN NOTICE OF THE CHANGE TO THE OTHER PARTY IN THE MANNER PROVIDED IN THIS PROVISION.

29. ADDITIONAL EQUIPMENT. ADDITIONAL EQUIPMENT MAY FROM TIME TO TIME BE ADDED AS THE SUBJECT MATTER OF THIS AGREEMENT AS AGREED ON BY THE PARTIES. ANY ADDITIONAL PROPERTY WILL BE ADDED IN AN AMENDMENT DESCRIBING THE PROPERTY, THE MONTHLY RENTAL, SECURITY DEPOSIT, AND STIPULATED LOSS VALUE FO THE ADDITIONAL EQUIPMENT. ALL AMENDMENTS MUST BE IN WRITING AND SIGNED BY BOTH PARTIES. OTHER THAN BY THIS AMENDMENT PROCEDURE, THIS AGREEMENT MAY NOT BE AMENDED, MODIFIED, OR ALTERED IN ANY MANNER EXCEPT IN WRITING SIGNED BY BOTH PARTIES.

30. ENTIRE AGREEMENT. THIS AGREEMENT AND ANY ATTACHED SCHEDULES, WHICH ARE INCORPORATED BY REFERENCE AND MADE AN INTEGRAL PART OF THE AGREEMENT, CONSTITUTE THE ENTIRE AGREEMENT BETWEEN THE PARTIES. NO AGREEEMENTS, REPRESENTATIONS, OR WARRANTIES OTHER THAN THOS SPECIFICALLY SET FORTH IN THIS AGREEMENT OR IN THE ATTACHED SCHEDULES WILL BE BINDING ON ANY OF THE PARTIES UNLESS SET FORTH IN WRITING AND SIGNED BY BOTH PARTIES.

31. APPLICABLE LAW. THIS AGREEMENT WILL BE DEEMED TO BE EXECUTED AND DELIVERED IN GLADSTONE, MICHIGAN AND GOVERNED BY THE LAWS OF THE STATE OF MICHIGAN.
32. ARBITRATION. ANY CONTROVERSY OR CLAIM, INCLUDING ANY CLAIM OF MISREPRESENTATION, ARISING OUT OF OR RELATED TO THIS AGREEMENT OR BREACH OF THIS AGREEMENT WILL BE SETTLED BY ARBITRATION, IN DELTA COUNTY, MICHIGAN. THE ARBITRATION WIL BE CONDUCTED BY A SINGLE ARBITRATOR UNDER JURISDICITON OF AND THE THEN-SURRENT RULES OF THE AMERICAN ARBITRATION ASSOCIATION. THE DECISION AND AWARD OF THE ARBITRATOR WILL BE FINAL AND BINDING AND ANY AWARD MAY BE ENTERED IN ANY COURT HAVING JURISDICTION. THE PREVAILING PARTY IN ANY SUCH ARBITRATION SHALL BE ENTITLED TO AN AWARD OF REASONABLE ATTORNEYS FEES AND COSTS IN ADDITION TO ANY OTHER RELIEF GRANTED.

33. SEVERABILITY. IF ANY PROVISION OF THIS AGREEMENT OR THE APPLICATION OF ANY OF ITS PROVISIONS TO ANY PARTY OR CIRCUMSTANCE IS HELD INVALID OR UNENFORCEABLE, THE REMAINDER OF THIS AGREEMENT, AND THE APPLICATION OF THOSE PROVISIONS TO THE OTHER PARTIES OR CIRCUMSTANCE, WILL REMAIN VALID AND IN FULL FORCE AND EFFECT.

THE UNDERSIGNED INDIVIDUAL HAS ACKNOWLEDGED THE TERMS OF THIS AGREEMENT AND  REPRESENTS THAT HE OR SHE IS EMPOWERED TO EXECUTE THIS AGREEMENT ON BEHALF OF THE COMPANY.
PRINT NAME


_______________________________________________________

SIGNATURE


_______________________________________________________

COMPANY NAME

_______________________________________________________

COMPANY ADDRESS

________________________________________________________





________________________________________________________

OFFICE PHONE


________________________________________________________

MOBILE PHONE

________________________________________________________

RENTAL DATES

_________________________________________________________

SECURITY DEPOSITY

$______________(Equal to Insurance Deductible)
LACHANCE IND SVCS LLC
_________________________________________________________





PRINT AUTHORIZED AGENT NAME





_________________________________________________________





APPROVAL SIGNATURE

RENTAL  EQUIPMENT DETAILS


DATE______________________________
RENTAL PERIOD REQUESTED:

PER DAY
PER WEEK
PER MONTH

RENTAL DATES REQUESTED
FROM:
_________________
____________
____
_______






      AM        PM

   MONTH            DAY       YEAR




TO:
_________________
____________     ____       ______






       AM     PM                       MONTH           DAY       YEAR      

EQUIPMENT STOCK NUMBER
 _____________________

EQUIPMENT YEAR

______________________  

MAKE



______________________

MODEL



______________________
VALUATION


______________________

EQUIPMENT DESCRIPTION  ____________________________________________________________

____________________________________________________________________________________________________________________________________________________________________________

EQUIPMENT SERIAL NUMBER____________________________________________

INCLUDED ATTACHMENTS___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

EQUIPMENT DELIVERY PROVIDED BY:

_______LESSOR AT THE RATE OF ________________ PER ______________.

_______LESSEE WILL PICK UP (HAULING TRAILERS MUST BE APPROVED BY LESSOR AND      LEGALLY PLATED AND INSURED)

RENTAL RATES: _____________________ PER ________________________

EQUIPMENT CONDITION






AT CHECK OUT

UPON RETURN

FUEL




______________________
____________________

FLUIDS




______________________
____________________

HOSES




______________________
____________________

BATTERIES



______________________
____________________

TIRES




______________________
____________________

GLASS




______________________
_____________________

OTHER______________________

_______________________
_____________________

OTHER______________________

_______________________
_____________________






_____________________

__________________






LESSOR INITIALS

LESSOR INITIALS






_____________________

___________________






LESSEE INITIALS

LESSEE INITIALS

RENTER/LESSEE INFORMATION

NAME_____________________________________________________________

PHYSICAL ADDRESS________________________________________________

___________________________________________________________________

MAILING ADDRESS (IF DIFFERENT)

____________________________________________________________________

HOME PHONE

__________________________________

WORK PHONE

__________________________________

CELL PHONE

__________________________________

FAX PHONE

__________________________________

EMAIL 


__________________________________

DRIVERS LIC #

__________________________________

SS #


__________________________________

DATE OF BIRTH
__________________________________

NAME OF NEAREST RELATIVE __________________________________________

PHONE_______________________________________

EQUIPMENT TO BE STORED AT THIS LOCATION:

________________________________________________________________________

INSURANCE CERT PROVIDED:

YES

NO

COPY OF DRIVERS LICENSE

YES

NO

COPY OF VEHICLE INSURANCE
YES

NO

DEPOSIT WILL BE MADE BY:      CASH            CHECK            CC

NONE
RENTAL RETURN INSPECTION

Date________________________________ Customer _________________________________________
Equipment name/number__________________________________________________________________

Time out:
________________
_____________
________




       AM      PM

     MONTH
    DAY

Time in:

________________
_____________
________



       AM      PM

      MONTH
    DAY

Overall Condition: 
Excellent
Good

Fair

Poor

Bad

Comments:_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Inspected by:______________________________________________

Customer Acknowledgement________________________________________________

· - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - -- - - - -  - - - - - - - -  - -  - - - - - - -- -  - - - - - - - - - -  

FOR OFFICE USE ONLY

Rental Term ___________________________________________________________________________
Rental Rate__________________per__________________
Rents Due
_____________________
Chargeable Fuel____________gals @________________
Fuel

_____________________

Delivery/Pickup_____________hrs @ ________________
Delivery

_____________________

Chargeable Repairs:_______________________________
Repairs

_____________________



_________________________________



_________________________________

Other:__________________________________________
Other

_____________________








Rental Use Tax
_____________________








Total Due
_____________________
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